Call for entries:

Encyclopedia of Islamic Economics and Finance

The concept of Islamic finance and economy has attracted a great deal of attention in the
academic circles in recent years. The growing interest in the practices and products of
Islamic finance and the integration of Islamic finance with global economy is a major
factor; however, it is not appropriate to attribute the surge in academic publications on the
subjects of Islamic finance to this factor alone. Islamic economics, as an alternative domain
of study that offers innovative tools and approaches in place of conventional teachings in
the literature, deserves greater attention in not only the realm of practice but also of

academy and theory.

Interestingly, the concept of Islamic finance and economy takes greater attention in the
West rather than predominantly Muslim countries. Even though there is visible interest in
Islamic economy in such Muslim countries as Turkey, Malaysia, Iran and Malaysia,
number and quality of academic studies in this field is far from being adequate and
satisfactory. On the other hand, the Western academic circles, with the exception of some
inherent prejudices and theological aloofness, are in pursuit of offering sincere answers to

questions relevant to Islamic economic models and teachings.

It should be noted, however, that the initial steps towards formulating an Islamic finance
and economy should be taken in a Muslim country, Turkey being a major candidate.
Despite that it has been a long time since the introduction of Islamic finance institutions,
the academic circles in Turkey have failed to catch up and delayed to fill the gap. Laying

down the theoretical framework of the Islamic finance institutions that have exhibited a



trend of growth and popularity not only in Turkey but also in the world is a matter of

urgency for the academic institutions and figures.

This study seeks to address this problem and thus to offer an introductory account focusing
on the subjects of Islamic finance and economics. There is visible need for such an account
since there is no comprehensive literature that can be employed in courses being offered in
courses on Islamic finance and economy. Additionally, there are not even much works of
reference that can be consulted with by researchers who are in the initial phase of their
studies. To this end, this work, an initiative that will address this gap by featuring a style
of encyclopedia that holds a special place in Western academic tradition, collects and
explains major concepts of Islamic finance and economics. The study that will present a
solid framework for the elaboration of the major concepts of the subject will make use of
the existing academic literature, as well as theological sources and the history of Islam and

of Islamic financial practices.

For this reason, this encyclopedia relies on an interdisciplinary approach. Even though in
some instances will it give the impression that it is a study of economics literature, the
volume will also make room for discussions of Islamic theology, history and philosophy.
The goal in doing this is to present the historical theoretical framework as well as the
modern and contemporary views and tendencies. From this perspective, this study makes
a strong claim that it will serve as a reference work for those who are eager to conduct

research on different aspects of Islamic finance and economics.

This study primarily speaks to the academic community. Even though it could be
considered an introductory effort for the academics who do research on Islamic finance,
this volume presents an integrated and condensed account. The problems regarding
eclecticism are persistent in different academic disciplines; but it is even more acute and

pressing when it comes to the study of Islamic finance and economics. As a result, the



researchers in most cases leave many issues out which thus make the outcome vague and

imprecise in the literature.

The encyclopedia of Islamic economics and finance compiles and features what could be
worth being researched further in an integrated manner. Every single entry in the
encyclopedia represents a wider area where further research can be employed. What the
researchers are expected to do is to pick one, identify the potential correlations and overlaps

between different subjects and to draw a roadmap accordingly.

Timetable:

This work is to be completed in March 2023, as stipulated under the terms of a publication
contract with Palgrave. The study features more than 400 entries, ranging from length of
500 to 5,000 words, depending on their significance. Even though a substantial part of the
entries has already been solicited, there are still others open to expression of interest by the
wider academic community. Inquiries on the list of the entries and their availability should

be forwarded to apply.encyclopedia.ife@gmail.com, along with a brief summary of

personal information. Further details will be communicated with those showing interest in

this project.

Editors:

Editors have previously published on Islamic studies, more specifically Islamic finance and

economics as well as general topics relevant to Islam.
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Prof. Dr. Murat Ustaoglu, Istanbul University

Prof. Dr. Cenap Cakmak, Anadolu University

Contact Info:

Interested parties may send their inquiries along with a brief CV to the following email

addresses:

Cenap Cakmak, cenapcakmak75@gmail.com

Also apply.encyclopedia.ife@ gmail.com

Contact Email:
apply.encyclopedia.ife@ gmail.com
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